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DIRECTORS’ REPORT 


To the Shareholders, 
IRISH CopPpER MINES LIMITED. 


Presented with this report are the financial statements of your Company for the year ended 
December 31, 1969 with Auditors’ Report dated March 20, 1970. 


During 1969 the Company continued its participation in the mineral exploration programs in 
the Republic of Ireland conducted by Irish Metal Mining Company Limited, Con-Mog Explorations 
Limited and Patard Limited (formerly known as Basin Explorations (Ireland) Syndicate). 


A ¥ participating interest is owned in Irish Metal Mining Company Limited which holds 15 
prospecting licenses covering areas located in Counties Cork and Kerry in southwestern Ireland. 
Following the large scale reconnaissance program completed in 1968, the program in 1969 consisted 
mainly of detailed geological mapping, sampling of mineral occurrences and geochemical surveys. 
Detailed investigation defined drilling targets in the Crookhaven, Glandore and Cosheen areas. Two 
drill holes were completed in the Crookhaven area in the vicinity of old mine workings without 
significant results. Late in the year drilling commenced in the Glandore area and interesting occurrences 
of copper, manganese and barite were indicated. Drilling difficulties, mainly difficult and costly 
penetration and poor recovery forced suspension of the program in February of 1970 following attempts 
to drill at seven sites. 


A Y participating interest is owned in Con-Mog Explorations Limited. This company holds 
nine prospecting licenses covering areas located in Counties Tipperary and Limerick. The reconnaissance 
geological mapping, prospecting and soil sampling program which commenced in 1968 was completed 
during 1969. In addition, stream sediment sampling in selected areas and detailed soil sampling of 
indicated anomalous areas was partially completed. It is intended to continue this program during 
the current year. 


A 10% participating interest is owned in Patard Limited. A research and development project 
is being conducted jointly with the Royal School of Mines in investigating a strong lead-bearing anomaly 
located in an area in County Offaly covered by prospecting license. 


On behalf of the Board, 


SASL E RRS 
President. 


Toronto, Ontario, 
June 8, 1970. 
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DIRECTORS’ REPORT 


To the Shareholders, 
IRISH COPPER MINES LIMITED. 


Presented with this report are the financial statements of your Company for the year ended 
December 31, 1969 with Auditors’ Report dated March 20, 1970. 


During 1969 the Company continued its participation in the mineral exploration programs in 
the Republic of Ireland conducted by Irish Metal Mining Company Limited, Con-Mog Explorations 
Limited and Patard Limited (formerly known as Basin Explorations (Ireland) Syndicate). 


A ¥s participating interest is owned in Irish Metal Mining Company Limited which holds 15 
prospecting licenses covering areas located in Counties Cork and Kerry in southwestern Ireland. 
Following the large scale reconnaissance program completed in 1968, the program in 1969 consisted 
mainly of detailed geological mapping, sampling of mineral occurrences and geochemical surveys. 
Detailed investigation defined drilling targets in the Crookhaven, Glandore and Cosheen areas. Two 
drill holes were completed in the Crookhaven area in the vicinity of old mine workings without 
significant results. Late in the year drilling commenced in the Glandore area and interesting occurrences 
of copper, manganese and barite were indicated. Drilling difficulties, mainly difficult and costly 
penetration and poor recovery forced suspension of the program in February of 1970 following attempts 
to drill at seven sites. 


A ¥% participating interest is owned in Con-Mog Explorations Limited. This company holds 
nine prospecting licenses covering areas located in Counties Tipperary and Limerick. The reconnaissance 
geological mapping, prospecting and soil sampling program which commenced in 1968 was completed 
during 1969. In addition, stream sediment sampling in selected areas and detailed soil sampling of 
indicated anomalous areas was partially completed. It is intended to continue this program during 


the current year. 


A 10% participating interest is owned in Patard Limited. A research and development project 
is being conducted jointly with the Royal School of Mines in investigating a strong lead-bearing anomaly 
located in an area in County Offaly covered by prospecting license. 


On behalf of the Board, 


Ss AwPERR YS 
President. 


Toronto, Ontario, 
June 8, 1970. 
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ASSETS 
1969 1968 
Current Assets 
Cashin yee ob DEL PR a HR ODS Rapa eee Se bias eee ed Mo bey ee 1,744 
Short-term deposits: and saCehed Interest eames an era eee 35,090 
16,115 36,834 
Investments and Advances 
Subsidiary company, at nominaleval uci eee eee 1 
Other companies 
SIME Alb GOS! . nc ec owe da panecauedes ee re aoe Che 350 350 
AdVances® 4860225, ae in ee ee ee 14,188 4,642 
14,538 4,993 
Mining Claims held under prospecting licences and deferred exploration and 
development expenditures thereon ........... Se eee = 62,889 


$ 30,653 $ 104,716 


AUDITOR 


To the Shareholders of 
Irish Copper Mines Limited 


We have examined the balance sheet of Irish Copper Mines Limited as at 
December 31, 1969 and the statements of deferred exploration and development ex- 
penditures, deficit, administrative expenses and source and application of funds for the 
year then ended. Our examination included a general review of the accounting pro- 
cedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


Toronto, Canada, 
March 20, 1970 


AINES LIMITED 


> laws of Ontario) 


Peres 1969 


t December 31, 1968) 
LIABILITIES 


Current Liabilities 


Accrued liabilities 


SHAREHOLDERS’ EQUITY 


Capital Stock 
Authorized — 7,500,000 shares, par value $1 each 
Issued =). O60 JeSNarcS aaa ae eer 


Contributed Surplus, net premium on issue of shares _ . 


Deficit 


Approved by the Board: 


S. A: PERRY, Director: 
Re DS BELIEwDirecionr 


REPORT 


In our opinion these financial statements present fairly the financial position of 
the company as at December 31, 1969 and the results of its operations and the source 
and application of its funds for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding 
year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 
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IRISH COPPER MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Year Ended December 31, 1969 
(with comparative figures for 1968) 


Consultant’s fees . Ee a Ren I ee hee Tay ae, 1412. 


General field expenses DA ae eran wera ge Reba ee 


Expenditures for the yea eon soe I ee hee Oa ES. 


Balance deferred at beginning of year ........ Se hee errr 


Deduct expenditures wiittenoln 10 .CELICIU i ee ee ee 


Balance deferred “at end (ofgyear 4... siete nn ee ee 


STATEMENT OF DEFICIT 


Year Ended December 31, 1969 
(with comparative figures for 1968) 


Deficit at beginning of year . . Meee eR ne ade: er Pe 


Amounts written off 
investiientun subsidiary COMPa0 yan ee oe 
ACmMministrative <eXDENSCS #era yee eee eee ae 
Exploration and development expenditures 
County: Limerick lreland.o7y) enn 
Basia Exploration: (Ireland) Syndicate"7.> 2.0255. (a5. 


General eee 


Deficit atcend “ol-yeatin (ce. 6 dee ee 


1969 1968 


ek ae ae $ 6,000 
Beh ee 42 a O00 1,044 


eee A. 600 7,044 
62,889 76,889 


63,489 83,939 
Le eee 63,489 21,044 


eR eee. $ Nil $ 62,889 


1969 1968 


Pe ets Ol 2h eo OtOSULG20 


frei! 1 
S292 5,413 

Sxeta 62,889 
ee 14,000 
600 7,044 
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IRISH COPPER MINES LIMITED 


STATEMENT OF ADMINISTRATIVE EXPENSES 


Year Ended December 31, 1969 
(with comparative figures for 1968) 


1969 1968 
Administration fee ....... Re Ee oe Re re NL aE ET Ie. Me Ee Sk tO AOU ee Saeed? OO) 
ADU AL STC POLt nee. © tata Benya et Ree es ee ON ee ae Ph RAE ea On 2513 1,017 
DDITECTOTS nl COS 44e-,yyae oer etl og EN renee Aree EL SE eo are ND, aR te 315 325 
Pecal ADC eAUCit Oh navece Ue eet ae rere ire ett testy OVS Mayen GeeCnr A.a 9, 400 400 
EAS CLI See eg ear ee ea eg ees AO ED Me nT ng EAT a io Be 100 100 
Ollice FALCReerelAl REX DCUSCS ieee mrusre etme centre ae fg en teeter Ee ee ile) 72 
Stocks iranslere tees: alld wx DENSCs ar emer aan i rere eee eee ety eee i052 oe la3 
8,913 S5250 
Deduct? interestycatned™s ) sete ee en ened See ere as ae 621 2,844 
Administrative expenses (net) for the year written off to deficit .............. e012 92a Dts 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
Year Ended December 31, 1969 
(with comparative figures for 1968) 
1969 1968 
Sources OLF UNS, aoe eos hearin nthe eee Rec eer re en oe a ETE BRN oe ee $ Nil $ Nil 
Application of funds 
Pixplotations and, developmentigex Pei ai0 UL cS sami ee eet ie eer ean eee ae 600 7,044 
ACiHuinisteative |EXPCNSCS #aee ew oF lathe Ne eee gence ere Meira ee ete 8,292 5,413 
Purchases On shares Mm Oller COnlp allics mee iat mtr amen ene 350 
PAGVATICES/ (0 OLLIEL COMM aNLICS yey ares yen ete ene eae neem ee 9,546 4,642 
18,438 17,449 
Decrease in working capital .......... elk A Race ae Mie ean TO eA, oe Mae eee 18,438 17,449 
Miorkingvcapital at Deginiline Ol Year seine rer fe mk tee eg eee eae ere ee 34,153 SD eOU2 
Wotkine capitalat end, Of yeat oi) et, Slee ce nary cet wie ere ree Da ISI ANG, CSCE Bs) 


